
Governing the Market: Economic Theory and
the Role of Government in East Asian
Industrialization

By Robert Wade

Governing the Market: Economic Theory and the Role of Government in
East Asian Industrialization By Robert Wade

Published originally in 1990 to critical acclaim, Robert Wade's Governing the
Market quickly established itself as a standard in contemporary political
economy. In it, Wade challenged claims both of those who saw the East Asian
story as a vindication of free market principles and of those who attributed the
success of Taiwan and other countries to government intervention. Instead, Wade
turned attention to the way allocation decisions were divided between markets
and public administration and the synergy between them. Now, in a new
introduction to this paperback edition, Wade reviews the debate about industrial
policy in East and Southeast Asia and chronicles the changing fortunes of these
economies over the 1990s. He extends the original argument to explain the boom
of the first half of the decade and the crash of the second, stressing the links
between corporations, banks, governments, international capital markets, and the
International Monetary Fund. From this, Wade goes on to outline a new agenda
for national and international development policy.
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Editorial Review

Review
Winner of the 1992 Best Book Award of the Political Economy Section of the American Political
Science Association

"[This] study by Robert Wade is one of only a handful that describes how economic policy in East Asia has
actually worked. . . . A superb book. . . . Governing the Market demystifies East Asia's miracle without
making it seem any less remarkable. It assaults idle prejudice on every side of the debate about markets and
the role of government. It is long overdue, and deserves to be widely read."--Economist

"This valuable book provides a quite detailed and carefully analytical account of the economic development
of Taiwan and its political and social setting. . . . [Wade] makes a good case for his view that while market
forces, at home and abroad, have been given much play, the government has also played a key
part."--Foreign Affairs

About the Author
Robert Wade is Professor of Political Economy at the London School of Economics. He has a long-standing
interest in the causes of economic growth and economic inequality on a world scale and has conducted field
research in Pitcairn Island, Italy, India, South Korea, Taiwan, and the World Bank. He worked earlier as an
economist in the World Bank and in the Office of Technology Assessment (U. S. Congress).

Users Review

From reader reviews:

Belia Gillespie:

Why don't make it to be your habit? Right now, try to prepare your time to do the important action, like
looking for your favorite book and reading a e-book. Beside you can solve your condition; you can add your
knowledge by the publication entitled Governing the Market: Economic Theory and the Role of Government
in East Asian Industrialization. Try to stumble through book Governing the Market: Economic Theory and
the Role of Government in East Asian Industrialization as your good friend. It means that it can to become
your friend when you experience alone and beside regarding course make you smarter than ever before.
Yeah, it is very fortuned for yourself. The book makes you much more confidence because you can know
anything by the book. So , let's make new experience and knowledge with this book.

Andrew Fogarty:

In this 21st hundred years, people become competitive in each and every way. By being competitive at this
point, people have do something to make these survives, being in the middle of the crowded place and notice
by means of surrounding. One thing that occasionally many people have underestimated the item for a while
is reading. That's why, by reading a e-book your ability to survive enhance then having chance to stand up
than other is high. For you who want to start reading the book, we give you this specific Governing the
Market: Economic Theory and the Role of Government in East Asian Industrialization book as nice and



daily reading reserve. Why, because this book is usually more than just a book.

Kerry Giles:

The feeling that you get from Governing the Market: Economic Theory and the Role of Government in East
Asian Industrialization may be the more deep you excavating the information that hide inside the words the
more you get interested in reading it. It does not mean that this book is hard to understand but Governing the
Market: Economic Theory and the Role of Government in East Asian Industrialization giving you thrill
feeling of reading. The article author conveys their point in particular way that can be understood simply by
anyone who read it because the author of this e-book is well-known enough. That book also makes your
personal vocabulary increase well. So it is easy to understand then can go together with you, both in printed
or e-book style are available. We highly recommend you for having this specific Governing the Market:
Economic Theory and the Role of Government in East Asian Industrialization instantly.

June Ortiz:

A lot of book has printed but it is unique. You can get it by world wide web on social media. You can choose
the very best book for you, science, comedy, novel, or whatever by simply searching from it. It is named of
book Governing the Market: Economic Theory and the Role of Government in East Asian Industrialization.
You'll be able to your knowledge by it. Without leaving behind the printed book, it could possibly add your
knowledge and make an individual happier to read. It is most critical that, you must aware about reserve. It
can bring you from one spot to other place.
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