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The past twenty years have seen great theoretical and empirical advances in the
field of corporate finance. Whereas once the subject addressed mainly the
financing of corporations--equity, debt, and valuation--today it also embraces
crucial issues of governance, liquidity, risk management, relationships between
banks and corporations, and the macroeconomic impact of corporations.
However, this progress has left in its wake a jumbled array of concepts and
models that students are often hard put to make sense of.

Here, one of the world's leading economists offers a lucid, unified, and
comprehensive introduction to modern corporate finance theory. Jean Tirole
builds his landmark book around a single model, using an incentive or contract
theory approach. Filling a major gap in the field, The Theory of Corporate
Finance is an indispensable resource for graduate and advanced undergraduate
students as well as researchers of corporate finance, industrial organization,
political economy, development, and macroeconomics.

Tirole conveys the organizing principles that structure the analysis of today's key
management and public policy issues, such as the reform of corporate
governance and auditing; the role of private equity, financial markets, and
takeovers; the efficient determination of leverage, dividends, liquidity, and risk
management; and the design of managerial incentive packages. He weaves
empirical studies into the book's theoretical analysis. And he places the
corporation in its broader environment, both microeconomic and
macroeconomic, and examines the two-way interaction between the corporate
environment and institutions.

Setting a new milestone in the field, The Theory of Corporate Finance will be the
authoritative text for years to come.
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Editorial Review

Users Review

From reader reviews:

Serina Horne:

Why don't make it to become your habit? Right now, try to ready your time to do the important work, like
looking for your favorite reserve and reading a reserve. Beside you can solve your problem; you can add
your knowledge by the book entitled The Theory of Corporate Finance. Try to make book The Theory of
Corporate Finance as your pal. It means that it can to be your friend when you feel alone and beside that
course make you smarter than ever. Yeah, it is very fortuned for you personally. The book makes you a lot
more confidence because you can know every little thing by the book. So , we need to make new experience
as well as knowledge with this book.

Teresa Hunter:

What do you ponder on book? It is just for students as they are still students or that for all people in the
world, the particular best subject for that? Just you can be answered for that issue above. Every person has
diverse personality and hobby per other. Don't to be pushed someone or something that they don't desire do
that. You must know how great and also important the book The Theory of Corporate Finance. All type of
book are you able to see on many methods. You can look for the internet methods or other social media.

Brian Wallace:

Nowadays reading books be than want or need but also turn into a life style. This reading habit give you lot
of advantages. The advantages you got of course the knowledge the rest of the information inside the book
that improve your knowledge and information. The info you get based on what kind of book you read, if you
want attract knowledge just go with training books but if you want really feel happy read one with theme for
entertaining like comic or novel. The particular The Theory of Corporate Finance is kind of publication
which is giving the reader unpredictable experience.

Glen Bass:

This book untitled The Theory of Corporate Finance to be one of several books that best seller in this year,
that is because when you read this book you can get a lot of benefit onto it. You will easily to buy this book
in the book retail store or you can order it via online. The publisher in this book sells the e-book too. It
makes you more readily to read this book, since you can read this book in your Smart phone. So there is no
reason for you to past this book from your list.
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